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BANNARD REFUSES
0 RULE . Y. TRUST

President for 23 Years De-
clines Reelection—Bnek-
ner Gets Post.

OTHER BANK CHANGES

OMd ¥. Bannard, for twanty-thres
yoars president of the Now Yorlk Trust

Company, declined reslection to that »f. |
fica at the annual mweting of the com. |

pany yexrerday and waa made chalr.
man of the board of directors and chair
man of the executive committea, Mot
timer N. Buckner, vice-preaident of tha
New York Trust Company, was electe]
presidant to succesd Mr. Harnard,
After the elactions AMr. Hannard sald
that he had declined reelection to the

presideney decause of a desire to lighten |

his dusineas activitiea. Ha added that
Mr. Buckper had assumed practicalls
all of the duties of thae president dur-
ing 1.0 past year. D fors golng to *he
New York Trust Com:any Mr. Rannard
was president of the Diolphin Juta Mills

Previous to that he practised law for
ten years.

Mortimer N. Buckner want
bank thirtean years ago,

to the

& clerk at 86 a woek  He huw worked
his way up through ev.ry department
in tha trust company to his presant

post. Mr. Buckner s 41 years old and
was graduated from Yale in the cliss
of '35, -

Other Promotions Made,

The other changes at the banl ware:
Jumes Dodd, promoted from treasurer
to vice-president, Charles L. Hayvdook
made treasurer; Harry Forsyt made
assistant treasurer, ard Joseph A
Fiynn, made assistant secretary

At the annual meeting of tha (iuaranty |
directors |

Trust Company the following
ware alacted to serva thres  vears
fharles H. Allan, Caleb . Dl Holert

W, Goelet, Willlam A. Harriman, tmtes
W. Mcarrah, G, M. P Murphy, Thounas |
¥. Ryan, Charles H. Sabin, John A

Spoor and Albert Strates
All of these wera dir

reelected with the exception of Mr
Dula, who is president of tha Ligge':
& Mvers Tobacen ompany. and Mr

Strauss, who is a member of the firm
of J. & B Seligman These two were
elected to fill vacancies
The board of direct
Bank has been
te eighteen members by tha
Narke, Fredepick (

ra of the Pacific

election

of Lewim L. ¢ * Hus-
well, John T. Terry and Francls R
Manters,

Alfred B, Mariing has been elested a
director of the Columh'a Trust Com-
pany. All of the directora of the com-
pany In 1015 weres reclected

Advanced to Directorate,

Stephen L. Viele, assistant cashier
of the Fidel'ty Trust Company, has baen
elected a Qrector to flll A& vawcancy in
the board.

At the Commercial. Empira and Fulton
trust companies the directorq n 1013
wera reslected.

At the annual mesting of tha Mero-
politan Trust Company James F Mo
Namara, trust officer of the compuny
slnce 1904, was mads a vice-president

Mr. Me-Namara has been twenty
vears in the banking busines=. having |
begun as a boy !n the employ of the

Atlantie Trust Company. He was od.
vanced the various grades and
was in charge of tha trust department of
that company when 1t was absorbed hy
?“M Metropolitan Trust Company In
andg,

HEARN RULES CASUALTY CO.

Comtrol Passes From Hands of De
Leon Interests.

With tha resignac.
Leon ua president, oor L 51
Company of America has shifted to the
interests ussociated 1
Hearn, who has su
an prasident  Mr

of Edwin

.

He

wvice-president and general o P,

the eompany. He ans alected o0 nt
meeting of tha direciors AT 10t moeet. |
ing tha office of ! an of the o

wam abolished 1o
who held t
Eenera. nu

The
was orgaiized
former pariner
1503, with lLymar
dent. Contril of
1o Da Laon, Hearn
The De Leon interests @

Afiie o pant

in 1913 and held enntrol unt Teire
financing, when Mr. Hearn sescured o
trol,

Bince 1900 the asset t mnii
hiave increased fron §! ) to $3.-

§00.000

The stockholders of the company han
e.ected tha following directors Amhpose
1%, MeCaba, M. J. lrwnovan, Thomns=
Guy and D, J. Diriscoll, The dircetor
made John 8. Jenkina secret
treasurer.
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Jhoppy Wheat Market——Immense
Trade— onrse Grains Fase,
The of tha wheat market
it was belleved, were ths re.
ult of a huge turnover in the commis-

gyrations
yestarday

sion house dealings Tha market re-
| apanded only falnty to the naws. The
| public has again intercsted {teelf deeply
jin tha wheat list and a bullish senti-
| ment pery ~4 this group.
' Swoars of a cent a bushel wers fre-
| auens during the session.  On several
ir-r..u nd values dipped and recovered,
but it was remarked that persistent sall.
ing for tha Chicazn bull party was
eagerly take The technical position of
the mark ‘s believed to have been
| renderad more vulnerable by the elimina-
tion of and by the formation of
L OUts Aco ot
En asm amorg holders was tem-
pered what by the abs=ence of ex.
port business yesterday, The foreign
tukings wera placed at only 300,000
bu-hels, It was rejported eaxcellant

authority that the ¢

had not be a blg buyer of wheat fu-

tures at Winndpeg, as had been reported
on Tueslay
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' THE STEEL MARKET.

Shipyards on Atlantic and Pacific
Buying Metal.

Saveral large contracts fo
= niracts for steel bars,

plates

shapes

iva been placed by
nud by

shipyards on both

-
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ROSH FORCES
RENTING OF ENGINES

New Haven Leaves Nothing
U'ndone in Effort to Put
End to Congestion,

The traffic aituation in tha Eastern
territory I1s a painful subject to shippers,
consumers and tranaportation companies,
All of thesos have suffered grievously
from the apparently unavoidable conges-
tion of freight on Eastern rallroads. In
addition to great immediate financial loss
therm s the delay, which means more
loss. Thers sesms to have bean a gen-
lare disposition to shift the responsibility
from one shoulder to another,
doubtedly, however, all of thoss inter-
e«ted ara working together now to bring
order out of chaos. Headway s Deing

made and eventualdy normal conditions

will be reestablished. Consumers of
metals and fuel in the New England ter-
ritory ocontinue, to write to New York
agents of producing Interesta to hurry
forward shipments or to duplicate ship-
menta which have been delayed in tran-
mit. It was reported on Tuesday that

soma plants in Maassachusetts and Con-

necticut wera clossd dowrn. Tha New
Haven rallroad company says that up to
that date 1t had received no information
of the closing down of planta, and that
at a conferenca of the transporiation
commmities of the New Haven Chamber
of Commarce and officers of the New
Haven company, held on Janaary 17, 't
was sald that no plants had bean closed
down
CR
Despite thism Tuesday’'s report was

Un- '

for Japan for which American mills
have recelved bids of 21 centa a pound
at seaboard. SBouth America s also
activaly in the market for atesl prod-
ucts.

LI ]

The United States Stesl Corporation
has placed a contract with ths Butte
and Superior Copper Company for 4,000
tons of zinc concentrates to ba deliv-
ered at the rata of 1,000 tons a month
over the first {our montha of this year.

TEXAS 00. SEEKS CAPITAL.

May Tnane T4,000 Shares te Lease
Shipyards to Bulld Tankers,
The Texas Company announced ves-
terday that owing to the growth of s
.l"l‘. & |t will require more capital and
| that the executiva committee will shortly
trecommend to the directors an !nofeasa
in the capital stock of 20 per cent, to be
: seued to the stockholders at par.
| The number of shares ocutsiarding e
370,000, Thus the proposed new [ssue
will amount to 74,900 shares and increase
the total number cutstanding to 444,000
shares, 1f tha J.rectors approve, a spe-
clal meeting of =tockhoidrrs will be held
shortly to authorize the issue
It s understood ‘hat the purpose of
the in-reas~ (8 to furnish the Texas
Company with the funds with which to
lsase the Sewall Shipbulldine Yards at
Path, Me, for five years, and to enable
the conmny to construct there oil tank-
ers for {18 own usa, The COMpany now
has four tankers under construction at
{ Newport News, two of which will be
launched !n Ju'y of this year,
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UNCLE SAM IS NOW
CANADA’S BANKER

“Monetary Times” Pays Trib-
ute to United States for
Financing in War.

A high tributa to the United States
for the sase with which thia country as-
sumed tha position of “Canada’s new
banker' is contained in an articla by
Fred W, Fleld, aditor of the Monetary
Times of Canada. Mr. Fileld points out
that the transfer of Canadlan financing
from London to New York is not surpris-
ug, because of the war. He adds that
the valus of Canadian securities sold in
this country since hostilities commenced
in Burope has been well over $200,000,-
900, In 1909, ha says, the percentage of
Canada's bonds purchased by the United
States was 890 per cent, while last yvear
{* wns in excess of 60 per cent. He In-
timates that the United States may be
the fleid of Canada's borrowing for some
time to come.

“The manner in which the United
States acted as Canada's banker last
vear {8 a matter of great satisfaction,”
says Mr. Field, “The matket for Cana-
dian bonds for tha present fa New York
and not In London. This {8 not surpris-
ing, because of war conditions. but the
ecasa with which the tranafer from one
market to another has been accompiished
1s gratifyin Seven of our provincial
governments last vear ralaed §34,000,000
in the United States, while the Dominlon
jovernment obtained $45.000,000 there
§ince the outbreak of war Canadian se-
curities sold in the neighboring republic
have been well over $200,000,000

l Canadian Northern

NEW ROCK ISLAND ISSUE.

Court Awnthorines $2,600,000 Ad-
ditional Receiver's Certificates.

Judge Charles M. Hough of the United
States District Court slgned an ordes
yesterday authorizing Jacob M. Dickin-
son, as recelver for the Rock Island sys-
tem, to (ssus $1,500,000 additional re-
celver's certificates, The proceeds of the
new (ssue are to be used in redeeming

cates {ssued last July., The old issue

was some dissatisfaction expressed over

the fallure to pay interest on the certifi-

lr-au-n on that date. Judge Hough allows
|chon'ﬂr Dickinson to pay the interest
out of the funds on hand.

The new certificates are redeemable on
July 3. 1918, and are to bear intersst at
the rate of 5 per cent. A year They
ars to constitute a first lien on the
property of the rallroad, having priority
ever tha first and refunding gold mort.
£age Imnds..

LIGHT TRADING IN EXCHANGE.

Fluctuations In Foreign Bills
Within Narrow Range.

Business in the foreign exchanges mar-
ket was light yesterday. Price fluctua-
tions for the most part wers within a
narrow range Sterling closed at 478
for demand and 4 76% for cables. Thia
compares with a previous close of 4 Th%
for demand and 477 11-16 for cables
Francs wera easier, closing at 585%

for checks and 5 85 for cables. They
were quoted on Tuesday at 5.85% for
checks and 58415 for cables. Italian

lire rose from 8.75 to 868, while rubles
closed at 29%, against 2%% the day
previous,

Marks were firmer, closing at T4% for
sight drafts and 747y for cables. They
closed on Tuesday at 71, and Ti'N
respact.vely., Austrian kronen advanced
from 12.50 to 12 65,

New

Stockholderas for Change to
Corporation.
Announfrement was ma
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a Massachusetts onrporation, with a
exchange of stock, share for share
would probahly be a completa syccess
It was raported that the holders of
more th 95 per cent. of the common
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the plan and dr:-v—.'ﬂ.: their stedk

THE PHI'LADH.PHQ MARKET.
I'HI.’.AIIELP'H'IV\ "..._:_-- .
tone at New York
;‘:‘- 5 I

The reactionary
was reflacted n t

wive
L 5 L
M United Rys 4e Y ", T "
BALTIMORE Ja v - Cosdan and Davy
son Chemical wers Botive grud the Coas
der o at & new high at %W while David
son Chemical rangs] hetwes ale 1.
sre steady T sy
J Hizh Low. Clos
L Y 7
Vi2 - ‘e
. . i
Ly .
. ‘ \
‘ ‘ ‘
. .l
‘ x
- . . .
i | .
. . . .
NS
: L 2 pat.,
ty Halto s S 2
Coal el 8 n
Coual fs 4y iy 171y 3
10 Can Gias 4lye a o 8y 4
T o " . . -
. - i iy
h . el ey iy 4
sy & S0 F Ml% Iy . .
8.0y Wi . .
Nty 3 - .
y - . ohig -
N RN Rty
& 3 Ny
& F re! la iy Ay s ~
e Wash B & A & v Wig & ™

RAILROAD EARNINGS.

' Change
Recand week Jan 40 200 1y [} WA
v 116 1 (N
$ri []
- 3 ) .
' . . 1 -
.8 718 §:
' o 4 ]
and
L ]
' A
iH THRANSIT
& ¥ Transit ¢'»
t Dooa -
s -
$3.33%.0 §23s .
1.244 U
§i.o6 §8 ‘
From JTuly 1 4
Oper re i $14,%3 '
Uper. sxpense 61.22
Net aper e $10. 165,808 1 '
Surpius for Jdi 569,133 I '

Conanlidated Exchange,

later trend wu
American "an

as high as 817

prive of Iy

| opened at |

and, after ne

Crucible Stee

ing hands ear.y as TR 1

At B3Y.  Mexloar ole

114%. wold as hig i A, and

| to l\t,‘\_ wINE ot 1123% W :

Ko was M o 1l

sald s high . There WwWas

tinuad profit  taking i ha My

Marine issues, with the proferre| ms!
low us W01 New York entral

I3 U ;:llnnlllv strong, and at one
touched 111%, although It closed at 1104y

matured on January 3, 1916, and there

WOOLEN CO. PLAN SUCCEEDING.

1
|
|
|
|
|
\

the $2.500,000 worth of similar certifi- |

!

]

| this ru

| Fately

| |1..|

U. S. WINS FIGHT FOR
- MILLIONS IN DUTIES

Appraisers Uphold Action to
End Deductions on Im-
ported Flaxseed.

———

The (Government won a customs case
befors tha Board of United Htates

General Appraisers yesterday involving
dutiew varously estimated from $1,000,-
500 to $2.000.000. The merchandise |
consisted of flaxseed !mported by the
Midiand Linseed Products Company and
spencer, Kellogg & Sons from H. J.|
‘oney of Buenos Ayres, Argentina. In|
2 the customs board holds that
no allowanes can be made for sereanings,
consisting of dirt and other grains, such
as wheat, rye, bariey, &c., in estimating
the duties on this merchandise.
Heretofors it has been the practice at
this and other ports for importers when
entering flaxsesd, which is brought
here in enormous quantities, to mvnlcql
the flaxseed and the screeningw eepa-|
Duty would then be pald on the|
flaxsesd at the rate of 20 cents a
bushel of 56 pounds, under paragraph
212 of the present tarif®® law, The|
screenings would ba classified as waste!
and duty assessed at the rate of but 10
per cent. ad  valorem., The wute-!
was generally estimated at from 11
to % per cent. of every ton of flaxseed
imported and valued at about $4 a ton.
In the shipments at (ssue the waste was
invoiced as valued at $4 a ton and the
customs appraeer advanced thia figure
to $40 a ton, subjecting the importers to
heavy penalties for undervaluation
Whila the refunds to the Covernment
n this issus Wlone run into the miillons |
f dollars, it was said yesterday that the|
payment from now on by the importers
of the full duty on flaxseed, without al-|
lowance being made for the screenings.

wil t in an increased revanue to
the Treasury Departunent amounting to
mi » millions. On one importer'sa
ship in a month the dutles
amo closa to $100,000, th-'h'
gives some idem of the amount of this

clasa of merchandise being shipped to
the United States,

100 PER CENT. OIL DIVIDEND.

(anadian Suohsidiary of Standard
Co, of N, J. Paye in Stock.

The Imperial Of] Company, the Cana-
subsidiary of the Standard o1l Com-
af New Jersey, {s urderstood to

1

have declared a stock dividend of 100
per cént., which equivalent to $11.-
" ', and increases the oulstanding
apltal srowk of ympany from $11.-
i, ) to 822 Tha new stock
< being quoted at 149 bid and 180 asked. |
Wall Street understands that the|
CEtoc g dividend was deciared some time
[ecember. but spacialists (n oll shares
<4y that they weres not aware that the
nel had been cut until they learned
ne of their clients who are stoc k-!

rs in the company had twice as
nany shares as previously |
The standard O] Company of .\'Qw'
Jersey owns or controls 80 per cent of |
the of the Imperial Oil
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